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AND COMMENT

Professional Pressure Aided by

Outside Selling Drops

Prices Again.

MUNITIONS SUFFER MOST

mportnnt Kally About Due,

Bringing Woe to Holders
of Borrowed Stocks.

Th greater number of persons In the
financial district appear to believe the
time Is not- - far distant when the stock
market will move Into a sharp rally.
This group, however, la exclusive of the
professional operators, who Insist that In

spite of the Ions; period of decline and
lie technical position of (peculation.

which under ordinary conditions would
bring about an Immediate ml the
genor.il course of securities prices will
continue to be In the direction of lower
levels nnd that nothing In the nature of

sharp upward movement Is within the
realm of probability.

Notwithstanding the success attained
by the bearish operators In Wednesday's

nd yeaterday market and their boast
ful talk regarding their strong
Intrenchmenta wc betlevo an Important
rally soon will develop and thnt nt pres
nt prices selling borrowed stocks Is ex

tremely dangerous. Thero Is too much
bearlshnem In the Street for safety.

In the chief part of yesterday's serelon
price moved toward a cheaper range
with pressure again directed ngnlnnt the
steel, copper, oil and other stocks whlrh
represent companies cither directly or In

Irectly Identified with the production of
munitions of war. And accompanying
the offering down process by the profcp
alonala outside liquidation wo reported.
Indeed, thero was more genuine outside
selling than on any other day in weeki.
It would have been astonishing If there
had not been thnt sort of outside interest

the market for the reason margins
had become depleted by day after day
declines, while some actual holders of

tocka had become alarmed by the extent
f the !oss:s recorded In Wednesdays
pe rations.
Washington present no Incentive to

buy stocks, but we doubt very much the
wisdom of selling well protected securi-
ties at prevailing levels. To many minds
It appears as If the great extent of the
decline In stocks had about discounted
the various factor underlying that do
cllne. This Idea may work out along
lines unwe'eome to the operator who can
see nothing bright In the situation, al
though we do not suggest the time has
arrived for the development of a grent
bull movement In the Stock Exchange.

We do not believe a sustained bull
market la In sight, or that one may be
brought about In the Immediate future.
We are living In abnormal times which
promise to become more abnormal, and
until the corporation and the Indlvldua
are able to adjust themselves to changed
conditions we may not look for wide ac
tlvlty In the Investment markets.

We assume that common sense will
win In Washington and that neither the
Individual nor the corporation will be
compelled to do business at a loss. The
country Is very adaptable, but lt will shy
at adapting Itself to selling Its goods
under cost.

Money market condition are being
more closely scrutinised by conserva
tive interest In the financial district.
Indications point more and more to
firmer market for loans . and stiff
price for accommodation to corpora
tlons which must do some sort of
financing In the months to come. Big
financing must wait, but urgent reels
Tilt be met by the banks, especially
he need of corporations which have

heavy inventories representing Invest
ment in material at high price.

The bank will lend the corporations
money for carrying purposes. They
will be able to finance certain oblitfi'.-tion- s

of corporations through the medi
um of the'ehort term note market. The
ban!:s will care for their customers, but
the latter are going to pay well for
accommodation.

In many stock final price were
above the low of the day, while in n
few Issues net gain were recorded,
notably the rails.

SHORT TERM NOTES.

Rate
Serurltv. Ver Cent. Due.

AmCottonOli. ..5 Nov. 1017
AmTelATel.. 4K Feb. isif)
Am Thread Co. 4 Jan. 1010
BaltftORK.. .5
HaltJtOHR.
Roth Steel Co. . . ..1
RklrnRTCo A

CanadianN'orRy . 5
Canadian Parity. 1

iniiurcijKu. ..a
CbJAWIndRR. ,n
CubAmSuxar. . . . A

Curtlaa Aeroaer..O
Krte Railroad. . . .1

Delaware Hud.. 5
Fed Sua Ref Co. .A
Oon Klec Co . . .A
Oen Rubber Co. ..
O Trunk Ry Can.. 1
O Trunk liy Can..',
(ireatMortnmiK.S
IlorktnaValRy... fl
int IIarvmterCo..A

(V)i

.Sept.

April

April

KanaaaCltvUr. . Julv
KanCltyTcrmRy.4H Nov. lfl.'IB OS
KanCltyTermRy.4)5 1031
MIchCenRR 8 tA.'IR OOJf
MonTramA:ICo..A 191
Mnraran&Wrlaht.A Dee. inou
NYCentralRR.. May
NVNHAHIIR. A April
reoMylanlCo..4' 1A.
PubSerCorNJ.. . Mar. 1010 0
RemArmsUMCA Feb. 1010
SouthernRr.. . ,A Mar. 2.'I0
Unl(lFraltCo...A May 101H OOH
UtahSeeCoe. . A Sept. 1.V22
WahashRII 4 May 03
WestKMfCo A Oct. 1017 00 H
WlncUepArmCo. A Mar. 1018

GoTernment and Municipal.

Per
ArgontlneOovt. . . A

Ararenuneuovt.. .n
CltrUordnaui.Fr.fi
CltyLynn,Pr...,A
city or ai ontreal . a
Cltv Montreal . A

RltyofParU.Frans
Ilauan iiovt n
FrenrhOovconv..AM
French rtoTt.
NewfoundlandOt.A
Norway rtovt... ,6
Norway Govt..., A

Quebec. . . A

Rutatan onvt
Russian ciort
Russian Govt

Cent.

07.'f

Prov

Dol ara dot i.i
t per

Am .... 19

Am pz. oz
.154

Cas Co 17
Darlaon
Dow

,...A4,...H
SwItterlandGovt.A
Swltierland CJovt.A
UnttedKlna-nfOB.-
UnlKofnnjklcrt.A
UnlKofGnJsIcvt.A

Dollars rubles.

CHEMICAL STOCKS.

Bid. Aak.l
Cyan
cyan

njr.Pr Coke..

Ch...
Chem

Dow Ch pf.. 91

Rate

F.ec Ileach..lio
Fed 93

Ch pf. .101
Free Tea nw. 4

(ras Clint .2I!I
Hook K C. . SO

Hook E C pf, w

Bid.
Am Braia ..10
Atlas Pow. ...173
Atlu- Pow pf to
Hab

Z W..475
Bllaa. B pf 75

T F.-- l
Carh 811 1 pf 90
Carb Sll t pf 5
Colts Arms.. 9
Du P P new.ate

atari. 121

.o

July ISIS
July 1010 CH

Fob. 15.' 10 OSM
July 101 OSH

3,'IS 08U
Mar. 3.'24 IOO H
July 1031
Sept. 1018 OHjl

101K ion
Jan. mi

loin on
Aug. 1030 07 U
Jan. 1030 07
July 1030 101
iiec, lui
Nor. 1017
Au. 101
Pept. 1030
Nov. 1017
Feb. lA.'lS

July 07
May
April 1)2

101H mtu
1AIB 02

June 21 OS
.A

77
Ufl'f
no

0Bf

of

of

of A.

W

Due.
Doc I.VI7
May 1A.'20
Nov. l.'lO
Nov. 1,'tO
Dec. 117
May 118
Oct. 1A31
Oct. I.V17

71
142AT204

itlr 81
1, 18

100

.U lfllH OHX1

lot
,4)

102O

Fed

Can

Kr

Alk
Salt

Bid Asked.
00 100 If
OS 0Kl
n:i nt
0.1 nt
ia!

ion
0.1 K 04
no' loouApril 1M0 ON

ssne of 1011 M43 linJuly inin t's 07
Oct. is17 0OH lonw
Fob. 12.1 103 104
April 1020 OH

Dec. 1021
Feb.

1010
Mar.
Mar. 130
Sept. 118
Feb. 118
Fob. 110
franco.

1.000

Chem

Bllaa,

1822

Solrar

on

100
73

83
(xi u ion

ioo
07 ( 08

00
oalj

.213 240
Merrlmae Ch. al

Co. IT K I..
i: uiuai

Mar
Penn

iVj

lootf

t20.1

not!

001J
eo)j

Bid. Aak.

Mulf

Rf..loo
illntlin Chem
Hollln Ch pf.. 9t

05 Semet Solvay.s
104 Semet Sol rta. 35

A Ch. ..
rilSolvay
airland Chem. . o

STEEL Am) ORDNANCE STOCKS.

WII...122

Kirlarn

t;nem,l50

6:Srnlth
l'roo.,,S

110
2G

6

Ak. Bid. Aak.ill Emp M I, , it h177 Emp S I pf JO ;
101 Hero Powder..2.'.0 5ilKllrrc Pow pf.lis

25Hop.AIleii pf.. m 'il,
IS Nllea B P uo ihj

ITJlPenn S S Corp t 61
MSeorlll Mfr. fx 615

1 Thomas Iron, 10 to
lOO WIneh R A toom Woodward ir. M

1917.

1917.
sales 786,200

Year to date 123,695,000

DT.
Old. Aak, HI.

3

83V4
87
110

37
13 H

1061,4
1 Mi

3H
57 i
98
13
62
25- -

62
66H
11

67
ioo v;
111

67
47

116H
114
118W
199
102

49 Vi
34
21 H
73 &
&7

98V4
94

106
61

65

68

110
69
90
10
93
12 U
35
40

161
30

86
33
53
58
10
31
67

106 i
27
49
63
17
54
45
41
95

106
48
31
96
77

100
33
88

103
S

15
26

9
22
33
25
47
39

110
150
111

48
81

104
33

105
38
37

111
101
101

53
37
31
67

9
100

193
40
85
98
13
20
60

113
32
89
32
66
20
93

36
55
14

102

28
5!

33
32
54
39
22

129
82
17
31
21

116
101
100

51
49

6
93
52
73
16
34
96
25
46

120
67 ;

142
1

26
85

102
85
65
78
26
39
50
23
14
25
93
27
55
51
41

101
17

170
16
20
78

204
40

135
42

122
73

129
26

7
17
19
52

138
60
60

119
117
100

23,

Day's

Closing

6
.10

44
27
85
88
93 V,

42
43

108
72
37
67 V4

100
13
52M.
2uB'
62 H
66
13
67 W

ioo Mi

112
68
473

117
118
118$

03
103

36
22'4
73i
61
99
97

62
64T4
99 100

1VI
112

110

49V4

106

68
1U

116
110

61
99
10
95
13
36
40

162,
31
84
87
33 U
59
59 4
10
31
67

108
28
50
64
18
54
46
41
96

107
50
32
97
77- -

102
33
90

103
9

17
27
10
22
34
26
48
39

111
151
111

49
82

105
33

lit
40
38

116
108
101
53
37
31
68

9;
1UI

20
40
sr.

100
14
21
60

120
32
89
32
67
20
93

36
56
15

104
112
29
53
34
33
55
40
22

140
83
20
31
22

117
101
lO.i

52
50

6
94
52
74
19
35
98
25
46

121
67

143
1

26
86

102
85
65
SO

26
39
51
24
15
30
94
27
55
52
42

104
17

177
17
21
78

208
42

135
44

123
7

131
28

8

18
19
56

139
61
01

120
117
100

20

8

12
4

10
7

1
8

3
6

7.8
6
8

6

0

3

5
3

1

4

10

16

Annual dividend rates are Quoted In dollars.

Sales.

10,

lOOIAdnm Express
100 Advance Itumely pf....
400 Alaska O M
200 Alaska Juneau
400IAJUX Iluhbcr

pf
3000

200
100

2700
100

2800
100

3200
300
100
400

2400
300

2900
400
200

7800
200

3000
14000

1500
300

1400
500
100

1300
200
3001.

Am Beet Sugar
Ag Chrm

Am Bank Note
Am Can
Am Can pf
Am Cnr & Foundry
Am Cotton Oil
Am Inter
Am KxpreHS
Am Hide A Leather....
Am Hide & Leather pf .

Am Linseed Co
Am Linseed Co pf
Am Locomotive
Am Malt
Am Malt 1 pf
Am Smelt

Smelt pf
Am Steel Foundry
Am Sumatra Tobacco. ..
Am Sugar
Am Sugar pf
Am &
Am Tobacco
Am Tobacco pf
Am Woolnn
jAm Writing I'npcr pf . .

Am Zinc.
8000 Anaconda

400 Associated OH Co.
1400 A, T ft S Fo

100 A. T ft S Fe pf...,
1400 Gulf ft W I...
100At. Gulf ft W I pf

7000 Baldwin Locomotive
100 Baldwin Locomotive pf . .

1300 Baltimore ft Ohio
100 Bntoptlns
200 Bethlehem Steel

52500 Bethlehem Steel B
100 Brooklyn B T
100 Brown Shoe pf
400 Brunswick Co
100 Burns Bros
600 Buttcrick Co
400 Butte ft Superior

1200 California Pncklng Co...
5800 Canadian Pacific

500 Central Foundry
100 Case, J I, pf

10700 Central Leather
500 Cerro dc Pasco
300 Chandler Motor

1300 Chesa ft Ohio
300 CM Great West
300 Chi Great West pf

4400 Chi, Mil ft St Paul
800 Chi. Mil ft St Paul pf . . . .
660 Chi, It I ft P ctfs

8400iChl. It I ft P 6 p c pf ctfs.
3100 Chi. K I ft P 7 p c pf ctf
2200 Chile Copper
5100 Chlno Copper
1400 Fuel ft Iron
1700 Columbia G ft E
400 Cont Can
400 Con Gas
100 Cont Insurance

11200 Corn Products
500 Corn Products pf

29700 Crucible 8teel
300 Crucible Steel pf

6500 Cuba Cane
400 Cuba Cane pf

4200 ft Hudson
200 Denv ft Rio Grande
100 Denv ft Rio Grande pf...

4200 Dlst Securities
600 Dome Mine

4300 Erie
200 Brie 1 pf
100 Krie 2 pf
400 Federal M ft S pf

1000 Gaston W ft W
60 'General Chem Co pf . . . .

500 General Electric Co.
4600 General Motor

700 Goodrich. B F
500 Granby Con
800 Great Northern pf. .,

9000 Great Northern Ore.
600 Gulf Steel
100 Gulf M ft N pf
100 Hask & Brkr
100 Harvester, N J
100 Homestake
200 Illinois Central

5000 Con
3800 Int Nickel

500 Int Paper
200 Int Paper pf sta....

1900 Interboro Con
100 Jewel Tea pf
200 Kan City So

6000 Kenne,cott
4600 Lackawanna Steel...

100 Laclede Gna
100 L Erie 4 West
100 Lee Tire

2300 Lehigh Valley
100 Manhattan El

18.100 Marino
19100 Marine pf

800iMaxwe!l Motor
100 Maxwell Motor 1 pf

1000 Maxwell Motor 2 pf
17100 Mexican Petroleum

100 Mexican Petroleum pf...
1600 Miami Copper
4300 Midvale Steel

300 Minn ft St Louis
701'Mlnn, St Loul ft S S M

Power pf
3300Mo Pacific ctf

600 Mo Pacific pf ctf
600 Nnt Acme
500 Nat Conduit
200 Nnt Lend

2000 Nat Enamel 4 Stamp....
1700, Nevada Con

200
4.100

100
1100

100
700
600
300

9900
400

1S00
200

1200
400
200
2001
100

2100
6300

200
7100

300
100

3600
13100

200
19100

1600:
500
200

Am

2300!
5001
200

1400
100

2100'
3100

700
5000

10
200

1100
5700

200
100

84ROO
100
100

5000
50

20600
200
100

1000
100
100
200
300

5600
4700

200
269900

1000
9700

iVm

Tel Tel

At,

Col

Del

100

N Y Air Brake
N Y Central
N Y Dock
N Y. N II ft II
N Y. O ft W
Norfolk ft Western....
Northern Pacllln
Nova Scotia Steel ft Coal.
Ohio Cities Gas
Ohio Fuel Supply
Ontario Silver '.
Pnn-Am- er Pet pf.

R R
People Gas
Pere Marquettn ctfs...

C
Plerce-Arro- w pf
Pitta & W Va ctfs
Pittsburg Coal ctfs
Pittsburg Coal pf ctf.,
Pressed Steel Car
Pullman Co
Quicksilver
Ray Con Copper
Republic Steel
Republic Steel pf
Reading
Royal Dutch
Savage Arms
Penboard Air Line pf . .

Sinclair Oil

Shattuck
St Louis ft Ran Frnnclsco
St Loul ft San Fran pf
Southern Pacific
Southern Ry
Southern Ry pf.
Studebaker
Superior Steel

Superior Steel pf
Tcnn Copper & Chem....
Texas Co
Texas ft Pacific
Third Avonue
Tobacco Products
Tidewater Oil
Trnnsue) ft Wms
union Pacific
United Alloy

United Cigar Stores
United Drug
United Dyewood
United Fruit
United Paper Board
United Railways Invest.
United Hallway Inv pf
u u&ai iron i'lpe
II H Cast Iron Pipe pf . .
U S Industrial Alcohol..
U 8 Rubber
U S Smelting
U S Steel
U S Steel pf
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NEW STOCK EXCHANGE PRICES.
Thursday,

ISOO.AlllH-Chiilmcr- a

D00Allls-Jtialme- r

Inspiration

lOOlMontana

Pennsylvania

Philadelphia

ld

SUN,

YORK
August

UtahCopper

J Open-- I

Inc.
110

108

100
112

1

27
6
4

65
26
84
86
91
40
44

72
37
57
98
13
61
25
62
67
12
67

67
62

116
116
118
200
103

49
36
22
73
61
98
95

106
62
66
99
6S

1

112
110

59
95
10
93
12
35
40

159
30
84
86
33
80
57
10
31
66

107
27
60
64
18
54
46
41
96

105
50
32
97
78

100
33
88

101
8

15
26
10
23
33
22
47
38

111
150
110

48
81

104
33

105
40
38

113
107
101

53
37
31 Ti

67
9

100
19
41
86
98
13
20
59

114
32
90 V

32
66
20
95
94
37
55
14

103
110

27
53
34
32
54
89
22

129
82
18
31
21

117
101
100
52
49

6
94
52
72
17
34
97
25
46

120
67

142
1

26
85

102

65
78
26
39
51
23
14
28
93
26
63
52
41

102
17

185
17
20
77

204
40

135
42

123
75
63

130
27

7
17
19
54

60
60

120
117
101

191. 1915.
7I7,400 205,900

146,118,000 101,000,000

H7ih7
est.

UO
27

6
4

65
26
84
87
91
40
44

108
72
37
68
98
13
62
26
62
67
12
67

100
112

67
52

117
115
118
200
103

137- -

50
36

73
61
98
95

107
62
66
997,
68

1 1

111
59
95
10
93
12
35
40

30
84
87
33
80
69
10
31
67

107
27
50
64
18
54
46
41
96

50
32
97
78

100
33
88

103
8

15
26
10
23
33
22
47
39

111
150
111

48
81

105
33

105
40
38

113
107
101

53
37
31
68

9
100

19
41
86
98
13
20
60

114
32
90
32
66
20
95
94
37
56
14

103
110

29
53
34
33
54
40
22

131
83
18
si
21

117
101
100

52
49

6

91
52
73
17
34
97
26
46
20
67

142
1

20
86

102
86
66
78
20
40
51
23
1

28
94
27
56
62
41

102
17

185
17
20
80

204
40

135
42

121
75
63

130
27

7
17
19
54

139
61
60

12054
117
10114

Low.
est.

UO
27

5
3

64

83
86
91
40
43

108
70
37
66
98
13
61
25
62
65
11
67
99

112
65
4G

116
115
118
197
103

49
36

72
61
98
95

104
62
63 R
99
67

114 112
108

162

106

59
95
10
93
12
35
40

139
30
84
85
33
79
57
10
31
66

106
26
50
63
17
53
45
40
95

105
GO

31
97
75

100
31

8

15
26
10
22
33
22
47'
38

111
150
109

47
81

103
32

102
40
38

113
107
101

52
36
31
67'A

9
100

19
40
83
98
13
20
69

114
30
88
31
66
20
93
94
36
34
11

110
27
53
34
32
54
39

29
81
18
30
21

116
101
100

60
49

6
94
52
72
16
34
97
25
44

120
66

142
1

2.1
85

102
84
65
78
26
39
50
23
14
28
93
26
5F
51
41

102
17

176
17
20
76

204
40

134
42

120
75
63

128
27

7
17
19
64

137
60
60

118
116

99

110
27

5

3 T(

64

83
87
91
40
43

108

57
98
13
62
25
62
66
12
67

100'
112

67
47

116
115
118
198
108

49
36
22
73
61

s'a
95

107
62
63
99
68

1!
114
110
59
95
10
93
12
35
40

161!
30
84
86
33
79
58
10
31
67

106
27

0
64
18
54
46
41
93

106
50
31
97
77

100
33
88

100'103
8

15
26
10

22:
3.1

22
47
39

111
150
111

48
81

105
33

105
40
38

113
107
101

33
37
31
68

9i
100

19
40
85
98
13
20
60

114
32
89
32
66
20
93
94
36
56
14

103'103
110

29
53
34
33
51
39
on

131
S3
18
31
21

116
101
100

61'
496'
94
62
73
16
34
97
25
46

120
67

142
1

26,
85

102
83
63
78
26
39
50
23
14
2S
93

56
52
41

102
17
76
17
20
78

204
40

135
42

122
75
63

130
27

7

17
19
54

139
61
60

119
117
100

I

J

!

1

1

.

Va
2
2

1

1

1

1

1
5

3

'2

"
1

1

1

1

- 1

.

3

iu
1
1

1

1

1

2
1

1

r

"
1
1

1

2

"
2
7

'v
1

i;
1

1

1

1

1

1

u

'
1

1

4

1

-- 12

'
--
'

-
- 1

1
1

1

1

V4

Cloalna-- . IDIr.
Bid. Aak. 111. Sale.
17 17 I .. 300
38 39 3 100
63 65 .. COO

10 10 .. 1100
47 48 .. 600
25 25 .. 700
47 47 3 3000
18 19 .. 100
15 16 .. 100
92 94 6 100
13 14 .. 300
30 31 .. 200
30 31 3 2800
94 96 7 200
58 60 .. 2100

125 127 8

Utah Securities Corp..
o Chemical

Va Iron, Coal ft Coke..,
Wabash
Wabash nf A
Wabash pf B
Wcstlnghntise Eire ....
Western Maryland
Western Pacific

(Western Union Tel....
iWheellng ft Lake Erie.
Wheeling ft Lake Erie pf
Willys-Overlan- d

Willys-Overlan- d pf ....
IWllson & Co

200!Woolvorth, F W
Odd lots.

Where "c" follows quotation Indicates bid offer for ten shares.

GOSSIP OF WALL STREET.

Pnlillr Interest In Speculation.
The public was Interested

yesterday's stock market the extent
nf selling stocks loss. Brokers
received n.any liquidating orders from
outside Interests various p:irt of tha
country, while, the other hand, thoy

ere unable report any Important
outside buying, notwithstanding the
low levels which were recorded the
eirly dealings. The public was fright-
ened by the acute declines of the

day, and consequence com-
mission houses had more actual selling
orrlers for outside nccount than had
beer, ncelved by them weeks. Most

the buying was for the nccount of
professional operators, although In somo
quarters was said good support camo
Into the market tne nrst hour, wnen
there were suggestions of old
fashioned break. Professional traders
Aid somo nctlve covering the low
points, but thnt iort of buying nnd
actual buying for turn the long
eldo of speculation failed bring about
substantial rallies, except few
stocks.

Stock l.onn .Mnrkrt,
The feature of the stock loan market

was Delaware and Hudson, which
loaned premium of Vi. The gen-
eral list loaned at 21, pr cent, and
United States Steel per cent.

OH Stocks Tumble.
Mexican Petroleum closed weak yes-

terday 93. On Tuesday the stock
sold 101. Texas Company declined
12 points. 176. In the curb mar-
ket Standard Oil of New Jersey broke
21 points; Standard Oil of California
closed at loss of points and Stand-
ard Oil of New York at loss of
points. The performance of these stock
was more less typical of the entire
group of oil shares. The Federal Trade
Commission's investigation of the oil
Industry nearing completion, and
report probably will be rendered the
President week The as-
sertion made by oil producers antici
pation this renort interesting. The"
say smaller percentage of war ,5;,

the business most
dustrial lines. In view pf fact that CnmpTlt.
oil msolene rJlA1!a'
cess of productive capacity and that
reserve stocks have been drann upon
meet this demand the advance, which
has occurred crude oil prices from the
pre-w- ar level modest when measured
by advances DitF.dlsn.l

DetUnltd.107which the supply has been more ample.

Increased Ilntr Talk.
In the recent freight rate decision of

the Interstato Commerce Commission
the promise was made that within
certain time conditions the opinion
of tho commission should Justify further
relief the railroads the matter would
be taken under Immediate considera-
tion. Appaarently tho headquarters of
the National Shippers Conference
Chicago believes the railroads are argu-
ing that tho time ripe for appli-
cation for increased rates the mem-
ber and of the National
Shippers Conference have received
invitation vllt Chicago August
31 protest against "projected In-

crease freight rates." The railroads
haven't heard anything of another ap-
plication for higher rates the Im-

mediate future. They are busy haul-
ing freight along lines of Increased ef-

ficiency they have not had the tlmo
take the question of greater com-

pensation under consideration.

American Snmntra Tohnrrn.
Net income of the American Sumatra

Tobacco Company for the year ended
July 31 last amounted $1.01.607.
compared with 267,6.'i2 the preceding
year. An allowance of S200.000 was

from net cover the excess
profits Lax, for which reservation was
necessary 1916 This year' earnings
were nt the rate of J14 share for
tho common 'stock after allowing for
preferred dividends, and compare with
!1 SO share earned for the common
the year lief ore. The sales of to-
bacco totalled I4.73S.413, while the gro.--
profit tobacco sold amounted

From thin showing will
gathered that the favorable conditions
reflected tobacco companies' reports
generally have found reflection Un-
report of the American Sumatra To-
bacco Company.

Ccnfrnl Foundry's Kitrntnga.
The Central Foundry Company, the

stock of which recently was admitted
quotation in the Stock Exchange,

nendlng to stockholders statement
of Income for the six months ended
Juno 30 last, which shows most flat-
tering results. Including the Central
Iron and Coal Company, owned by
Central Foundry Company, total earn-
ings for the period, after expenses,
maintenance and taxes were $'JD7.423,
with total Income, including ml. ellane-ou- s

Items, amounting $1,050,027.
new high record. And after other de-

ductions Including interest, sinking fund
and depreciation, thero was surplus
for tho stock of $862,000. Thn com
pany has an exceedingly small capltall
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preferred stock and tho ordinary pre-
ferred la equivalent to a substantial
per cent, on The com-
pany la a reorganized concern that Is
making good without the of war
profits.

llet blelirni'a Klnnnrlnir.
The ilnnnclal district continued yester-

day to speculate on tho form and size
of the new financing being considered by
the Bethlehem Corporation. Karly
In day a rumor went the rounds
that tho United States Government
would furnish company with about
$50,000,000 so that It would not have to
sell any new securities. Later Dame
Humor had that company would
issue $23,000,000 $'30,000,000 of S per
cent, preferred itock. Hankers who have

new financing under consideration,
howovor, wild nothing had been decided

After closed ono of
news tickers said that tho Hethle-he-

director would meet next Monday
to tako final action on now financing,
In view of the uncertainty surrounding

method by which company
the money market It was Interest-

ing to note that calls on Hothlehem
"H" flock were late

yesterday at six points above thn mar-
ket and good for thirty days.

Vpaeltlug the Tnble.
DsTelopments In the stock nnd bond

markets these days are upsetting all the
maxims relative to speculation and In-
vestment which the old tlmer.H hive
hugged to their chests for many years.
F.very person who goe Into Street
haa been warned by conservatives
not to speculate, but to Invest, If they
wanted tcj keep their savings. One
broker called attention to a remarkably
strange condition now existing, He
pointed out that of bin customers
who has used grade railroad bonds
as margin for speculating in on Indus- -

Open- - Hlirh- - Low. Cloa- - Jet
Inf. eat. eat. Inr,
17 17 17 17
38 38 38 38
65 65 63 63
10 10 10 10

47x47 47 47
26 25 25 26
47 47 46 47
18- - 18
16 15 15 15
93 93 92
13 13 18 13
30 30 30 SO

30 30 30 30
94 95 434 95
58 59 57 59

123 125 125 125

trial atock finds that he is unabto to
get a bid for the bonds except at several
points under the market and at a sacri-
fice, whereaa there Is a ready and good

for the speculative Industrial
stock he Is carrying. Thl shows the
extraordinary situations that have

from the war.

BID AND ASKED PRICES.

Cloainr prices of In which there were
no transactions yenertiuy:

AcmeTlp
AdvR 12!i
AmAaCnf oojj
AmBkNpr 47
AmBrSh..
do ISA

Araiitsa-- p
AmCAFp IU

Bid.Aaked.

Amfnal. 44
AmfotOp 85
AmTco l.ijr
Amlcepf AO

Aml.oconlO:l
AmS&ltpAns)
do pf II. 11

Ani8nulT..12()
do pf 08

Am.HuTljp
Am.lnc p. An'f
Avetslteal 2
AwiclHls

do lpf. .11

do 3pf. 3.1
AID A 14
AtCl.lne..insi 100
IlJiOpf A8U AO

iiarreii.. nrj
do nf 107

D.thCtlpfll.lU
HkynUn.ion
HrnwnShoefl.1
nilfltAiI'.. 73
do pf .102

lUinwnrxpllO
IHnhTcrm

???r
Call'arkpl0n4
Call'et IS4
do pf 48

Can South
CarC0..
do pf .m

fenFdrpf 47
rititrNJ24n
CASATfl.114
rentah pfl
ChlA-Al-

do pf .1.1
CI114NW.107
do pf. 140

CStl'AO.. 90
do pf. 110

CCCA-.St- .If!'.
do pf (Ml

Clevflil'lts
ClliettP f!3

is

ah

1.1

l.i ,., $1
profits than In-- ; 2pf 12

the
and coneumntlon Is in ex- -

CflKI.P
ContCanp

CiiAmSugls.1

niAW.
Deere .

tho other articles of J 18

in

H

In

no

net

It

Its

the common.

the

tho

It the
or

tho

the
tho

thn

the the

one

I Cnanre.

IOO

30

do pf. .104
200

pf OS

DulSSAA. 4
do of . . 7

F.l.TStorll .1

KlkllnFu. 2
uo pf

F.rle2pf. 2.14
Krle&l'ltts
KodMAS 21
nhiTltdy .1.1 'f
do pf so

nenChem20.1
OcnCiss. 3f!
do pf. 07

OenMnt
OnodrhpflolH
OreenCC 40 4oulfstipf

mo 2pr us
CulfMAN 13
llartman. .13 M
HarvNJpflU
Han Cor 73
InterConp .1.1 4IntAaCor. 174
do pf .1.14

IntNlcklptOS
tntl'apr pf
lowaCen 3

Crpf
JewelTea. 3.1
KCKSAMp
KCUfnpf .13
KenftDsM 2
do Df

KcllyeT
do pf

KressSH
do pf

KelwyW

18 18

92

nr.

44 t
S7

. AA

104
. 24

dn pf. . 81
Knp.CoF.IIOO
I.F.rieAVp3Ah
L.t.MToli.
do pf 110

LnnuM rN3(l
tamllanl. 1ST
do pf 111

02
14

lni
BOH

103
in.- -,

07
lift
00
14
Mf(

104
VO'i
l3

130
101

0.1
58 4
3.4

30
.18

1.1

10.1
109
118

fi8
8ft ,

11.1
117
IOO

80
10!4
19440,
.14
33

.11

32.1
i in
n.iu

2.1
10S
i.--

o

110
1.10
37
TO
82 Jt
(V!

1034 IK!
there

ins

Island

11.1

47
40

111
4.1

IOO
108
210
101
121.4
112

(',

13
r.o
27
44
20 f
70
2.1
30 U
00

2I2H
40

IOO
8A

10.1
41

114
1IK1

.17
110

S7
18
.lit

107
10.1

..14. .1

3S
ns
.14 4

9
AO
AO

91
AO

30
SK

107
2S

240
112
44

22.1
111

Cenpon
Coupon 191S

Coupon
Coupon

Registered
nllnu-ln- n ,1 !,! n,t a r.n uunlnl N

help

Steel

upon.

enter

Steel being

Wall
theso

high

stocks

P.14

10.1i

LnuANith.131 i 122
LWUesll.. 17
dn lpf, . 80
dn 2nf . . AO

Mackay. . 80
do pf 64

Mannch.. t
ManKI .
MayDptS A2
no pr 104

MlchCen.lOOc
M .St I ft
S8Mnf..ll2

M S P ft H

Rld.Aaked.

MM LI. . . 0.1
MoKftTx. .1,4
MIKTpf 10
Montl'wr. 86
MorrisAR
NChASL I24J
Natllls ..ion
do pf 4NatCAS.. ( 73
do lOIll

NBAS pf
pr.io.i

Ky of
M 1 pf .

NOrlsTM 30
NYChHlI, 23
do 1 pf n.i
do 2 pf 4.1

NYDk nf 37
NYLA1V
NorfSo .. MJf
.yjri .1 pj so
NortnAm. .1(1

Owenall 92
do pr 110

racConst. 44
do 1 pf ns
do 3 of 64

. 26
PacMI pf 101
PacTelAT 22 4do 112 iIVttlbAM 31
do 1 pf 90

PenAKast 7 4I'Maro pr
I'lerreA 38 4'
I'ttsCCSL 71
I'ondCrk 2141'lttaCoal.
do pr 8.1

PttsFtWC
inttsst.1 pr 07
1'tlVI'a pr 62 4PrStlCpf.102
PuhSmClliI
Oulrkv pf 1 4HySUSpr. .104
do 08 4Head 1 38)2
do 2 pr 40

Saxon.... id
StLSPnr 2.1
StLSoW . 30
do pf 42

SeaAL. . 11
Sears-- R

do pf.12.1

SnPRSu .17(1
Sol'IISu pi 10
atana.Mill 82
do pr sj

Studcb pf
stutz . . . 4 1 .4
Tl.stLAW .1

do pf 8
TwlnCRT Si
Underwd.lOO
do nf 114

UIIagAP.
d pf 7K

UPacpf . 704
Lit IJOb J1I 14
UDru 1 pf A3
do 2 pf 83 U

UHCIlMpe 19
usinAi prion
USKipr, . 17
USSmltpf AO

lI.sni.VIm 11
USRb 1 prin.i

IVelUKant 01
WMd2pf 28
WPacpf . 4.1

Wsuh I p 6.1
IVhlteMo. 4.1 W

2

3

9

3

m

pf.101 1024
Wlwthpr.122

A
11

. Where a "c" followa
a It
eates a nr offer

ten iharea.

YORK BONDS.

Form. P.ate and Pld.
Inter. 6a. Sept . l'i
Inter. 44. July, l.S7. . 114
Inter. 44. June. ISrtS.... IMS
Inter. 14, March, 1543 ...
Inter. ',", Nr., 1'.57 . UP,
Inter. 44, May, 1S57. . . .1014
Inter. 1317. . . 95',
Inter. 4a, April, 15M 974
Inter. 4';. March, 1944 974
Inter t'i, March. 1943. . ..974
Inter 4a, Sept., 19ft! .. M4
Inter. 4V,s. March. . 97
Inter. 4, May. 1950 931i
Inter .Nov , 1V38 93
Inter May. 1957 M"i
Iteirlterel 4, Nor , JI'A. . 91

4, N"T , 19M. HI

Itesl.leretl 4, Not,, 19JS. ... 95
Inter 4, Mur, 1919 994
Inter. 1, .Not., 994
Inter. 34. Not., 1915 S3

Inter. 34. Nor , 1911 S3

Ilt'g .coupon 34a, May, 1954. S3

1U. 1924

44c, 1923
44s,
44s,

Nat

,1B.1

oupoii 4ii, arm. 1920.
Coupon 14s.
Ileglatereil .H,,
lit tittered 34". 1M0
Regit, coupon 34s,
Hrgjt, coupon 34s, 19191921,.
Iti'tls. coupon 34.

I Registered 3t.
Registered 3",

zatlon, and Its six months after.
tli Regis. Coupon ,

market

will

offered

market

CrctCar.

I'acMall

.

117

ion
114 120

pf. ins
inn

pf

pr.
pr.

Wilson
WtsCen .

123
WorthPM 3Jdo
do

Ex dividend.

Quotation Indt
bid

for

NEW CITY

Jrtatnrlty.
1917

.101
..

44

.

4,
4,

1911

1932

1919

1517

NEW YORK STATE DONDS.

Torm. Rate and Matnrity. Hid.
Coupon 44a. Jan . 1964 101
Registered 4Ha. Jan.. 194I...1074
Coupon 44. Sept., 1963 IM
Registered 44a. Sept., 19.,174
Coupon 44a, March. 19C3...1034
Registered 44. March. 1965,103
Coupon 44s. Jan.. 1965 103i
Registered 4';s. Jan.. 1966. .103
Coupon 44a. Jan.. 1945. , ..103
Registered 44s. Jan. 1941. .103
Coupon 4, 1967 994
Coupon la, 1960 62, Canal.,.. 994
ltrgla. 4a, 1960 62 Canal 99
Coupon 4s, 195s 62, Highway, 994
Iti'gia. 4, 195S-6- Highway., 91
Coupon 4s. Jan., 1946 99
Registered 4s, Jan., 1946 994
CouiH.n 4a, Jan., 1942 994
Registered ts, Jan., 1942 994
Coupon 3s. 9.1
Reglatereit 3a, 93

1M4C

10;
103

r.
97

944
944

94
94

4
54

TT4

Approx.
A.kcd. leld.

I'D".
10P.

1024
1024

97i

974

944

64.4

314

074

3.14

1.114
noli

304
414

114

884

IO4

. Yield- -

1114. Asked
4.40
4.40
4.40
4.40
4 AO

4..V!
4 SO
4 M
4.50
4.25
4.25
4.50
4.W
4.25
4.25

20
OO

04
4

48
A4

108
100

7.1

88
81

130

71

os
100

3.1

38
7A
AO

44

Z.1
83
A1

04
120
60
00
80

34
08
.1.1

44
.10
7.1

48
00

64 '
10.1
118

.11

00

1(1

30
31
44

170
127
IOO
18.1

OO

41
10
16
88

10S

8.1
80

121
A4
86

104
30
AO 413'

109
110
04
33
46
67
46

4
4.1 4S

33 4
03 07

ss 4 rii 4

)

..

4.4:
4.35
4 35
4.35
4 35

4 :s
4 35
4.35
4 35
4.32
4.30
4 SO

4.34
4.3S
4.S5
4.15

4 at
4.3!

4.25
4 2"
4.25
4.25

4 3.1

4 25

4.25
400
4.00
4.02
4.20
4 00
1.00

Approx.
Asked. Yield.

Vvi 4.10

MISCELLANEOUS SECURITIES.

Hid. Asked.
American Chicle 50 53
American Chicle pf n 72
American Grapho S2 S3
American Grapho pf 92 95
Americnn Typefounders 31 40
Atlas Portland Cement 40 421- -
Ilnrnhart rtroa A S lat pf 47 90
llurnhnrt ltroa A Co 2d pf.... 70 so
Hush Terminal pf S. 93
llorden'a Condensed Milk 101 107
H.irden's Condensed Milk pf. ..104 107
Celluloid 173 143
ChlMa lleataurant 72 744
Chllda Restaurant pf 93 96
Crocker Wheeler 1"2 lot
Crocker Wheeler pf 106
Del, Lack A Weateru Coal. .ISO 190
General linking 'n .1 I
General HaklllB Co pf. . . 42 44
Hocking Valley Products 7 1

International Silt.. S'l 4'
International Silver pf 9S 102
Michigan I.lmeatona 16 19
Michigan I.lrnestono pf It si
National Cutket 92 94
New Jersey Zinc, new atock 2S5 210
Otla Elevator ... 50 53
Phelps. Hodge A Co J00 110
Pratt A Whitney pf 101 104
Remington Typewriter ... 13 14
Remington Typewriter 2d pf 46 50
Kuyal Ilaklng Powder nf. ... 984 100
Safety Car Heat A Lighting. . 76 .'79
Einier Manufacturing ..214. 211

FOREIGNERS LET GO

OF U.S. RAIL BONDS

Hesumption of Sales Weakens
Market Banks Buy Brit-

ish Treasury Nofcs.

It developed yesterday that the heavi-
ness of the bond market I du In no
small riegree to the resumption of sales
of American railroad bond for foreign
account. This selling was stoppeil about
six week ago In the hope that the
Imnd market would Improve, but these
expectation failed to crystallize. It was
n!so reported that some of the co-
llateral behind the United Kingdom I

being sold, but "only In such small
a;rounts as the market wilt stand.

British Treasury bills are being
purchased rapidly by banks, which yes-

terday took more than half of next
week' quota of 1 5,000,000. Theso
bill will not be delivered until next
week, lt has become known also that
the British Government has approxi-
mately $200,000,000 of hank loan
outstanding. compared with about
$450,000,000 aeveral months ngo.

Dealer reported yesterday th.it In
the first four day of this week United
Kingdom note were In liberal supply
at slight concessions In prices. Anglo-Frenc- h

5 were a shade lower yester-
day but the Liberty Loan held steady.

Railroad convertibles continued to
sag owing to mo heaviness 01 ine
stocks Into which they are convertible.
The new bonds of recently reorganized
railroads were nlso heavy, Missouri
Pacific general 4s nnd St. Louis and San
Francisco prior Hen 4s losing half a
point each,

Total sales amounted In par value to
12,471.000. compared with $2,252,000 on
Wednesday and $2,940,000 a week ago.

Quotations for Governments and sales
of other bonds follow:

C, H. GOVERNMENT BONDS.

2". retiatered
la. conDnn
a, reclatered

3a, coupon
la. retlatered. 1941
3a, coupon, 1340
4a, realatered
4., coupon
2a, Panama, registered
2a, Panama, coupon. .

3a, Panama, reaiatered
3s, Panama, coupon.

RAILROAD AND OTHER IIONDS.
TJ S 1.1b 1U w

800... .OO.90
AOO....Rf).t0

100000., 0 0.94
8O0O. OO.O

60000.... 0 0.94
60000.... 00.94

AOO.... OO.90
AOO..., OO.90noon, oo.n

A8000... 0 0.94
aoo... on.oo
500. OO.M

(1000.. OO.M
700O0.. .0 0.94

SOO. 0 0.90
4 2O0O.... 0.94

40OO. 0 0.91
30000... 00.94
86000.... 0 0. 91

7000... WH.94
lOOO.. 1)0,14

30000.... 0 0.94
ZIOOU....I1H.94

AOO. ...OO.90
80000.... 0 0.94
24000. OO. 9

lOOO. OD.94
26O00.... 00.94

luuu. ..UU.lt
Am Forn See M
sono BfliiAngloFrench ta
7000 n a on

103O0O.. 03li
3000 on a

60000 03lj
AOO 0314

eooo 034soo 03 a

2000.... (I33
20000.... 0313
lnoon una

10OO . 03lj
4:tOOO 0 33s
10000 03lj
6JOOO. ... 03-1-

AOO 0 334
.15000,... onij

AOO 033i
1000 031j
20CO ....033s

FrenrhRep 341
3O00 . OH
6000 ... .0 77s
IOOO .. UH

City of Bor-
deaux M

IOOO. . 037s
Cttv ofLyonafls.
30OO 033.
7000 03Sg
tny or Mar,

etllea to
2000 . 036

City or Pari fis
16000 0 3 7s
10000 0334

AOO 0 4tj
IOOO ...0 314
4000 n:.v
IOOO... 0 37s

United Klngdm
54l 1914

24000.... O0&S
31)8 19 19 new

OOoO 0 0 9
10000 OOIq

2000 . OOlj
mil

IOOO. . 0134
160OO. .. 0.1
4000.... iiasg

34a 1921

8000... 041i
United King ts

40O0 (177s
I7r). ... 1)74
Dom Canada V

1920
17000 OS
Jan n Oct ti1

6000. ...,8 0 5s

NYCIty 441 J:
May

2000... 1 oa
1000, ,.10114

Nov
IOOO... 1 O 134

NYCIty 44s (U

10O0.,.l 02NYCIty 4a un
IOOO.... 0 4

NY Cttv 4s 1959
MXM D 4

Alaska O cr 6s
series A

Railroad

3

Aur. 23. AUZ.
Bul.Asked.
97';

59'A
. WA
. K4

.
.105
.105
. M

,. o
,. M

Dim Rap Tr 5s
191a

IOOO. . .081a
10000 0 8 5s
Bkn un Gas lat
2000 bmij
1000. .. O8I4

Hush T Bids 5a
1000 b.Mi

Cal Gas K M
3000 001

Cen.Ca cn M
lrjOO. . .0 85s

Cen Leather 5n

1000 on
20OO. ...O8I4
2000 ...,081s

Cent Partite lat
6000 834

Cent RR NJ ta
3000...1 OOU

Lerm ue pasco
Coppee fla

3000. ..IIO
Ches A Ohio 3a
2000.. .1 008CA Oct !W 45

2000 83
IOOO el 4 04

huuu. . no
C o cv 44a
noon ...78

(' Joint 4a

lOOOO.
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OOO

60000
lOOOO..

iooo
IOOO
3000.

jiorstates t'rOfl Sr A
O07al .. OO
0.17s
0(1
H.I 34

0.1 '
..H.178

Oil Mll.tStPis
1000 H 1 7a

CM4?tP rr Is
IOOO ,. 07g
IOOO. ... OO

C 3d St P fd
44a

inon ...,s 113
t.hl ANWexta
loon

C N Wgm 4s
1000 80

ChlKIdPrefls
4000 fintj
3000, .. CI9I4

o u
Chlr W Ind 4s
8000... 701a

Chile Cooper 7s
7UOII. .lit!

1 O
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SOOO 701
20000 . 7 01s
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lOOOO ., 83
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Interb It T rrl
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4000.... OOli
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inter nonv.M
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OOOO... .0278
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.
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26
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M

81
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IOOO MO
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eooo. .
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10000
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AOO

lonoo

1

. 1 1 14

i ....
El.eIOOO

NY Cen 44s
1 34
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4000

Y Cen
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cv 84

. 0 37
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..01

M

4s
10(10 ... .8
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2000
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. 02

2000 oa
MOO

2000 1 ii 1

IOOO
am 4

20OO
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.
SI LA Iron 4

inon 7H
St LA San

A
0 07n

2000 . 0
St Kran

11

conn ... 7 83.
1MUU .

n

II
A

I

' '"
A

laeemc

I, S Worn Is
10(10

St W
AOOO (13
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..

IOOO
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n:

Pae rv
.

...
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. I j

Marine
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OOljl 'IOOO 11s
IOOO 02 South

IOOO
AmSmrltAR 5s Lack Stl Southern 5s

AOOO IOOO.. . 117
AmTATrlt 5.4 4000 001, South gin ta

. Stl 11VI IOIHI
1 I As SmithRySfl, 4s

unfa .1013s 1000
11000, . o, 4s Texas eras

OOI4! IOOO ,1021s
IOOO I.S.. MS 1431, At rer

2OO0 ....OOU I0OOO .
IOOO 83lj Liggett M Unhm

AmefTfcrearf AOm 'I.IOOO. . OO

841a 7(H1

.884 101X1

1000....
BsllAGg'il.l AOOO.

IOOO 844' AOOO

,84Aa IOOO
llaltAOhlo 34s AOOO,

lOOOO. OOI4 AOO.

llsli.lOSIV fXXXl.

Pac 1911

IOOO Pac
2000

(Quoted

1.41,
llnff Roi--

44
5711

44
44
44

Grand

Mid.Asked.

PelhStoel

rill.
Kan

1917 44

Gen 1917 44
44

Air
44

04

NY

lrlnlanHr

RAILWAY EQUIPMENT BONDS.

iinin...iia.i

loiawarc

Central

Crntral.

Frleev

.3712

Brailen

1917.24

Texaa. 191723

loss

Central Lines

1lart.1917-2-
Freight,.

Southwestern.

Southern
Southern

105H

Mnnf
043s

noij
OOU.mou

,10111
.10014

20O0...1OO3

M.C

lOOOO 0012

0.178

0.134

0014

NorthernPac

2000 8(1(4

eerltncates

Penna

.IOMj
Reading

Ml4
0013

linoo

LtSan
series

lrioon

IOOO,

100O0

KanCS

Ollj

3000,. OtiljllOOOO

OtlAa
clf4sl

Paddcls

r.'iXKi

1000

.1000..
iianasti

37l3

40110...

WeeternKlec
IOOO

....OOU
WesiPacllle

percentage
Name Rate. Asked

Baltimore
1!1S-:-

Canadian Northern
Canadian Pacific
Chesapeake 1917-2-

Chg'l Northwest
Chgo Pacific 1917-2-

1911-2- 0

Railroad 1917-2-

Illinois
Lnulaiille
Michigan

.37l8

basis,)

1917.27 443

Mobile Ohio

Norruik !irstprn,r.'i.-:- i
14.6

Penn
1917-2-

Seaboard Lne, 1917-2-

Pacific. .,1917-2-

Railway, 44-- 5

1000

1000

17000

8(1L

3000

IOOO.

Fran
Series

2000,

.1000

Ohio.

Cuba

GOAL COTS BENEFIT

PUBLIC UTILITIES

Prices Securities, Tliourrli,

Fail to Respond nt Once

and Market Falls.

The market for public utilities stocks
yeaterday showed llttln any Improve
ment over preceding session nnd
trend continued downward. limited
number Issues active part
tho trading. While traders and pperlal-Irt- s

consider tho price soft
coal the Government a argu-mc-

for prices and a re-

sumption activity, closo
tho general situation that the

price regulation
check until the situation cUrttled.
point los Federal

Light and Traction the feature
the market Tho common quoted

bid and asked and tho preferred
bid and asked. American Light

and Traction and Cities Service Isnuoa.
remained the preceding closing !evel,
and Standard and Electric common

lower and asked.
American Water Work first preferred
mado some recover and quoted

bid and asked, while Southern
California Rdlson quoted 102
and 103 asked tho preferred,

Specialist not quito enthus-
iastic over the general market situation

they had been, although those
follow the Investment situation

believe that tho settlement
condltloim which will
eminent price fixing will come earlier

generally Then Ihey
they iill look for Investment

fair scale.
reported that despite the attrac-

tive quality recent lssuen pulillo
utilities short term noteH and honds
prices allowing a Itlgh return

Individual Investor
Ing and the demand curtailed.
Quotations follow:

Ane.
niil.Aakril

Light Traction
Light Trac

Adirondack Klec Pwr
Adirondack Klee 1'ow

Itlectrlc
Elec

Power LUht.
Pr pf...
Public Utilities..
Public
Waterworks

parti
pf....

Carolina Pwr Light
Carolina Tower
Cltlea Service
Pltlea Service Sl'j
Colorado Power
Colorado Power
Commonwealth
Comwith
Elec Ilonil
Empire District Elec.
Federal Light Trac
Federal Trac pf..

Elec Securities
Eleo

Interstateinon nnai
IOOU .Interstate

70

034

44

0.14

Northern Ohio Elec.
Northern Ohio

Ontario Par.
Ontario pf..

Northern States Pwr..
Northern Pow
Ozark Water
Pacific Elec
raciflc Lice pf...
Pine Bluff

'Southern Edison
Southern Edison
Standard Elec...
Standard pf... 314

Tenn Pwr
Tenn Pow

Electric.
United
Unitedinm HiUil

nil t'n""1
Paritle baV.!; Wtrrn JWrPower

Yadkin Pavtrr
value

BONUS.
Rate. Hue.

Power
Water Eleo

Alabama Power
Power.

Arizona

Atlsntlc City
Atlantic City

A

A

...6

syra
Bingham

eland

Electric
Electric deb.

Colorado Power
deli....

hance Elec
Fran City

Kastern (lido
6000 Fiolsior Spgt

I.VSan Eastern Power Light.
I'dlton Angeles

3000 Empire Unci
IOOO Great Western Power.
AOOO Hallway

20000. ...,3a Inrermount
0112.

.1000 Trac Term
"tlulaSW Knoxvllle
IIOOO 7ni2 Laclede
norm Lincoln ,1.

.IOOO 0lj.I.os
800(1 70.1i Klec
6000 Shen

lit
S

San..AP.isi

14

upswing

expected.

Appalachian

Middle Electric

Mutkogfe
Nevada

Englsli't Cower

rou-- T Northern States rower
IOOO, .OflT, Northern Statet

South Northampton Traction.
North Texas Traction

0712 A tlr...
South
2VXV1 811.,

8

4000 S

nnii h,17u
30000
K C 8
2000.... 8

IOOO ,10000

20OH

P(17sl Lack noi.
2000 14000 0740(13.,

074 20O0
Third

TAT
is

of

result

States

pf..l02

River

AND

Light

Power

Utlca

lx.llls

Merch
West

Mitt Elec

Mnnlc
Hee

North rower..

Power.
Pac

Omaha
Oklahoma Trans

l.Vrll)
Philadelphia City.

IM1II.1 Western

Roanoke
Rochester

ntonlo Traction
Diego E...

stan'lnril Elec..
Seattle Electric
Southern Edison...
Southern Power
Sracuse
Syracuse
Texas Electric
Texas 1st...
Texas Traition
Toledo Traction
Twin State
Union
United Rys deb...

Light
Unltid Traction Albany.

I.10OO 07.14 Nash Union cv United Utilities...
Armour
9000.... 2000 Union!' Utlca rer...

ATASFcrts 8HIm 6000 ....8
Mich Central 4s Rnhrr Waterloo

2000 081t 2(H1 6000 West
ATASF 4s, ?d US Rubber West PUm Traction
IOOO... 2HO0 4OI4I , West Trac

cr I4siii" vono .837 West state
3000

8

Hl.is

innoo
2000 04U

IMW
Cup

Otllg

.70

Steel sf
.104

.17l4

1st
7.In .100

.) ij 2,1

.

.

t 0 3

2O0O

1000

Maturity.

Pitta 2.1
1917.26 73

JO
1917-2- 92

si
Chg'i St t). 1917-2-

Cleve St SO
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Pacific.

Waha.sh

1017.24 4
1917-3-
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80

N

0

7fl3i

N

A

N N A
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.
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.

4s
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8

a
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5

3 6

5

A 4
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A
(' C A 5 5
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..

. .

21

A
5

A 5
N 4

N A
4

?

12

1

1

o

M

.

3

3

A

i
5

11
c.
M

93

1!
2.1
7'1

40

If!
SO

70

5.2'1

.711

(18

Pac

If
thn th

A
an In

cut In the of
by

an In
of students of

say
of n 111 act

a Is
A In of

was
was at

10 13 at
46 50

nt
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wna at 9 bid 11

was at
68 71

was at bid
for
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as who
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say on
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292 2w!
1"9

lit 117

Oa pf

pf

pf
W lat

Lt
271

pf

pf

pf

Lt

pf

pf

Eleo pf
Lt

No

Pwr

pf
Itepubllc Lt
Republic Lt pf

Lt pf

1st
pf

Lt

Western
100

NOTES

Am

Rr

Trac
aui lt

Rv

Lt.
le Ry ref

Fran

1

Ry
I'

ref
70 lias

Rr ref

Rv

.8
ref

Ft"

llv

Mi Cn

OO

,us

0314

nr..

Mo

OOO,
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I...

s
3
6
5
I
5

4
6
3
5
5

5
4

5

I
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n good
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from

than
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.1

.1

5
4

5
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5

I id
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4

4 SO
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5
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Am Sc ..
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Am Cna A
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A .
Am A Llsht

.

Am Utll .
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Am E
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tho same .statu Is now In e-

has rreitly Improved condlil ns In '

ter serilce
LONE STAR GAS CO Despnic "

Dallas, Tex. say tll.il the ."up
has 9 60.1 additional acre of r..

nvall.ible for gas .1. i e opni.
further reported thit I his ins '

Panv will b" able to S'lUl'U '

through the winter nbl.li migl
been potslhlo If tho (ioicninicn'
concede.l tilts leases

OHIO CITIES GAS CO -- il.lt 11. I'1
olidate.l balaniv sheet as of Ju

owing to tho recent .'ibsnrtii'o'i "( t

Oil Company It gtie lotal -

774 lfsl. of which property id in '

nient are appraised it 'ir-"-
show a surplus of ' '

HUDSON A MANHATTAN 1!

net lti.sime of 131 "l for Ju'.v in
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Grots from all wourivt .11110 ' '

against Jit'J 031 1 year am
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